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USAID Launches New Project to Strengthen the Afghan Financial Sector 
 

KABUL, AFGHANISTAN | MAY 17, 2011 — Today USAID Senior Deputy Mission Director Robert Hellyer 
announced a new USAID project that will strengthen the financial sector by helping the Afghan 
government and the Afghan private-sector generate job creation and stimulate economic growth. The 
five-year Financial Access for Investing in the Development of Afghanistan (FAIDA) project launch 
brought together more than 100 representatives from banks, microfinance institutions, mobile network 
operators, and relevant government offices to discuss the future of Afghanistan’s financial sector. 

In his remarks, Senior Deputy Mission Director Hellyer emphasized the importance of financial services 
in driving the growth of Afghanistan’s private sector. He said, “Afghanistan needs a strong and well-
regulated financial sector that provides access to capital for small and medium-sized businesses to 
grow the economy and create jobs in the future.” 

Speaking at the event, the Chairman of the Microfinance Investment Support Facility for Afghanistan, 
H.E. Wais Ahmed Barmak highlighted the need for training, ranging from basic financial literacy to 
advanced international accounting standards to improve understanding of financial management issues 
across Afghanistan. 

After decades of conflict, Afghanistan’s private-sector, particularly in agriculture, lacks access the 
financial services necessary for sustained economic growth. Formal financial services have only 
penetrated 15 percent of the micro-enterprise sector and approximately one percent of the small and 
medium-enterprise sector. The $74-million FAIDA project will use a three-pronged approach to 
strengthen financial systems and develop new financial products. At the micro level, FAIDA will work 
with partner institutions to identify and provide tailored financial products to create jobs and increase 
the competitiveness of Afghan businesses. At the meso level, FAIDA will build the capacity of financial 
sector associations to deliver the support that lenders require. At the macro level, FAIDA will support an 
enabling environment for Afghan lenders and their business clients that reduces risk and increases 
certainty. 
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For more information about USAID's programs, please visit: http://afghanistan.usaid.gov 
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